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HON PETER KATSAMBANIS (North Metropolitan) [9.45 pm]: Tonight I rise to welcome to Perth and to 
Western Australia Australia’s fourth largest mining company. It is not only Australia’s largest mining company 
but also Australia’s newest mining company—the company known as South32, which is a spin-off of some of 
the mining assets held by the famous Australian company BHP Billiton. This company listed on the Australian 
Stock Exchange yesterday and has a market capitalisation of $11 billion. Only BHP Billiton, Rio Tinto and 
Newcrest are bigger in terms of market capitalisation than South32. This company produces minerals such as 
bauxite, coal, nickel, silver, aluminium, lead, manganese and zinc, amongst others. It is listed on not only the 
Australian Stock Exchange, but also stock exchanges in Johannesburg and London. Evidently, given its 
background, size and global spread, it could have chosen to headquarter anywhere in the world. It could have 
chosen London, South Africa or the eastern seaboard of Australia, but it chose Perth to locate its global 
headquarters. That is a massive vote of confidence from a massive company in the future of Perth and Western 
Australia as global players in the resources sector. 

It is not every day such a large company that had so many other choices chooses a place like Perth. It is not an 
accident either, because Perth and Western Australia, in my opinion, are not only Australia’s resources hub, but 
also a resources hub for the Asia region, be it the Asia Indian Ocean Rim or the Asia Pacific Rim. We are major 
players on a world stage. 

I wish South32 all the best. I wish the chief executive officer Graham Kerr, chairman David Crawford, the board 
and its employees every success in not only establishing this company but also growing it. It has 
27 000 employees globally. I wish that they continue to grow. I hope that they keep making Perth their home, its 
hub, because when we talk about diversifying our economy, diversification always starts from the things that we 
do best. Rather than just being a place where things are mined and exported, we can start being the place where 
global mining companies choose to set up their headquarters, with all the associated benefits: the research and 
development teams that come with it; the financial teams that come with it; the human resources teams; the 
engineering and other professional teams that come with it. They can be based here, which will start to grow our 
economy and provide diversified employment within a sector that we know pretty well—the resources sector. 
As I said, I congratulate South32 on its listing and I particularly congratulate it on making Perth and Western 
Australia its home. I wish it every success and I hope that in 100 or 150 years’ time, South32 is seen as a 
massive Western Australian success story, just like its former parent company, BHP Billiton, is always going to 
be seen as a massive Australian success story. 
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